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Bhanzu raises $16.5 m
in Series B funding

Bengaluru: Bhanzu, the global
math platform, has raised $16.5
million in Series B funding led
by Epiq Capital. The round also
saw participation from
Z3Partners and existing
investors Lightspeed Ventures
and Eight Roads. The company
plans to deploy the new
funding to further expand its
market in US. our sureau

Raghu Vamsi Group
acquires UK’s PMC Group

Hyderabad: High precision
engineering components
maker Raghu Vamsi Group
acquired 100 pc stake in PMC
Group, a UK-based precision
machining firm specialising in
components for Oil & Gas
industry for 7.7 million pounds.
“We are excited that this
acquisition helps expand our
global footprint,”said Vamsi
Vikas, MD. our Bureau

FSSATlooking to develop SOP
for g-comm, e-comm platforms

FOOD SAFETY. May define parameters for packaging, storage, handling of products and logistics

—
Meenakshi Verma Ambwani
New Delhi

The Food Safety and Stand-
ards Authority of India (FS-
SAT) islooking to formulate a
Standard Operating Proced-
ure (SOP) for online delivery
of food products through
quick commerce and e-com-
merce platforms to ensure
compliance with food safety
standards in the entire sup-
ply chain.

Sources said the SOP is
likely to define the paramet-
ers for packaging, handling
of food products during stor-
age at warehouses, logistics
and transportation, as well
as hygiene practices for food
delivery personnel.

In the recently held Cent-
ral Advisory Committee
meeting, FSSAI has also
asked food safety commis-
sioners of States and Union
Territories to step up sur-
veillance of warehouses and
other facilities used by e-
commerce platforms.

The food safety regulator
is also scheduled to meet

Everstone evaluates exit
options for Translumina
and Everlife; IPO likely

|
Janaki Krishnan
Mumbai

Singapore-based private
equity firm Everstone Cap-
ital is evaluating various exit
options for two healthcare
companies in its portfolio,
Translumina Therapeutics
and Everlife Holdings, with
an initial public offering as
the most probable option.
The IPO is likely to be in the
range $300-350 million,
sources said. It is combining
the two businesses with an
estimated valuation in the
range of $1-1.5 billion, ac-
cording to sources.The IPO
(or the exit) will likely take
place next year.

EXIT STRATEGIES

“We are currently assess-
ingvarious exit strategies for
Everlife and Translumina, as
part of our standard evalu-
ation process for all portfolio
companies,” clarified Ever-
stone.

“Due to the ongoing
nature of these discussions,
we cannot provide any fur-
ther comment on potential
outcomes,” it said.

In a conversation with
businessline last month,
Everstone Capital’s Vice-
Chairman, Private Equity,
Avnish Mehra, had said that
they would be filing for an
IPO for the two businesses
as a combined entity. He had
pointed out that exit
strategies were based on the
best outcomes for investors
with a bias in favour of public
markets. New Delhi-based

Translumina Therapeut-

ICAI launches
new chaptersin
Florida, Zurich

—
KR Srivats
New Delhi

The CA Institute has expan-
ded its global footprint with
the inauguration of its Flor-
ida (USA) and Zurich
chapters recently.

Florida is the 12th chapter
in the US after Arizona,
Chicago, Dallas, Houston,
Michigan, New England,
New York, Philadelphia, San
Francisco, Seattle and Wash-
ington D.C.

The Zurich chapter is the
first in Switzerland and the
5thin Europe following Lon-
don, Amsterdam (Nether-
lands), Luxembourg and
Dublin (Ireland).

Ranjeet Kumar Agarwal,
President, ICAI, attended
the inauguration of both the
chapters.

The inauguration of the
Florida chapter took place
alongside a joint event or-
ganised by the International
Financial Services Centres
Authority and the ICAI San
Francisco chapter.

CcM
K

Avnish Mehra,
Vice-Chairman, Private Equity,
Everstone Capital

ics makes cardiac stents and
Everstone had invested in it
in 2019, picking up a minor-
ity stake. It now has a con-
trolling stake in it.

KEY SEGMENTS

Singapore-based  Everlife
Holdings is a buy-and-build
healthcare platform that in-
vests in manufacturers and
distributors in Asia covering
key strategic segments in-
cluding in-vitro diagnostics,
medical diagnostics, critical
care equipment, implants,
and consumables.

LARGE COMPANY

The combination of the
two healthcare firms will cre-
atealarge companyin the In-
dian medical devices space, a
segment that was valued at
over $15 billion in 2023 and
is seen reaching close to $21
billion by 2029.

India’s share in the global
medical devices market is
minuscule and there is con-
siderable opportunities for
players in the sector, as the
countryrelies alot onimpor-
ted devices and equipment
for its requirements.

COMING SOON. Sources said FSSAI will consult with various

stakeholders of the supply chain to develop an SOP sLoomsers

with quick commerce plat-
forms this week to flag con-
cerns around food safety
violations.

Sources said that the food
regulator wants to ensure
that standards for food qual-
ity and safety are ad-
hered not only at the Food
Business Operators’ end but
also in terms of the pack-
aging in which the food is de-
livered to consumers.

A senior official said that
food delivery personnel
must also adopt hygienic
practices while making deliv-
eries. Certain safety and hy-

giene parameters should also
be followed in the manner in
which the food products are
handled during transporta-
tion from warehouses to
consumers especially in dif-
ferent kinds of weather con-
ditions, the official stated.

Sources said that the food
safety regulator will consult
with various stakeholders of
the supply chain to develop a
SOP which will then be eval-
uated by experts before final-
isation.

Recently, there have been
concerns raised by certain
quarters on the quality and

food safety violations by
quick commerce and e-com-
merce players. Some have
flagged issues such as sale of
near expiry products or fail-
ure to display best before
date and expiry date on the
packaging of food products
sold through quick com-
merce platforms. Concerns
have also been raised regard-
ing quick commerce plat-
forms not maintaining min-
imum shelf life of food
products.

‘DUMPING GROUNDS’
FMCG traders body the All
India Consumer Products
Distributors Federation
(AICPDF) had recently al-
leged that quick commerce
and e-commerce platforms
are increasingly becoming
“dumping grounds for near-
expiry and non-movable
stocks”.

This practice, often dis-
guised through hefty dis-
counts, compromises con-
sumer rights and
destabilizes the traditional
retail market, it had said in a
statement earlier.

AIIB should expand investments in climate
and infrastructure, says FM Sitharaman

—
KR Srivats
New Delhi

Finance and Corporate Af-
fairs  Minister = Nirmala
Sitharaman on Monday
urged the Asian Infrastruc-
ture Investment Bank (AIIB)
tobroadenitsinvestments in
priority sectors, such as cli-
mate adaptation and resili-
ence, infrastructure devel-
opment, energy security, and
urban development, while
also extending support for
India’s next-generation
reforms.

In her meeting with visit-
ing AIIB delegation, Sithara-
man, who is also Governor
on the AIIB Board, also
stressed upon the import-
ance of continually incorpor-
ating finance plus and budget
plus elements in AIIB’s pro-
ject design and
implementation.

KEY PURPOSE
Key purpose of the AIIB
Board visit to India is to
provide the Board of Direct-
ors a holistic insight into the
AIIB’s ongoing and planned
investments in its member
countries and provide an op-
portunity to engage with the
government, private sector
and other stakeholders.
Sitharaman  suggested
that AIIB should strive for
greater provision of innovat-
ive financial tools and mod-
els and scale up its efforts for
private capital mobilisation.
She assured the AIIB of In-
dia’s full supportand cooper-
ation in this regard and ad-
ded that India could act as a
sandbox for AIIB’s piloting
of innovative financing mod-
elsand technologies.

Nirmala Sitharaman, Finance
and Corporate Affairs Minister

Sitharaman  underlined
India’s strong macroeco-
nomic fundamentals and its
demonstrated leadership in
creating and harnessing the
power of digital public
infrastructure.

She also appreciated the

eI | AIIB on its remarkable
4 Sy ~  growth over the past nine
- years.

The visiting AIIB delega-
tion comprised 11 officials of
the Board of Directors of
AIIB from 9 different con-
stituencies, senior repres-
entatives of the AIIB Man-
agement and AIIB staff.

Sitharaman noted that In-
dia’s experience of digital
transformation can serve as
a model for other countries
seeking to harness digital
solutions  for inclusive
growth and also India’s rich
experience of disaster man-
agement, which can be of
value to several vulnerable
economies.

Ramco Cements raises X376 cr
via sale of non-core assets

—
Our Bureau
Chennai

Ramco Cements Ltd. has
raised ¥376 crore over the
past two months from the
sale of non-core assets and is
set to raise an additional ¥74
crore through further asset
monetisation.

Of the 3376 crore raised,
%50 crore was mobilised in
September and 326 crore in
October. The company is
also in the process of final-
ising sale of land worth 74
crore, expected to be realised
in Q3FY25.

“Ramco Cements is mak-
ing good progress on the sale
of other land assets and re-
mains on track to achieve its
target of ¥1,000 crore in non-
core asset sales,” the com-
pany said in a statement.

As of September 30, 2024,
its net debt stood at 35,103
crore with an annualised net
debt to EBIDTA of 3.95
times.

The cost of debt for
Q2FY25 was 7.96 per cent as
against 7.80 per cent in
Q2FY24. The company re-
paid X326 crore of its debt in
October using proceeds
from the disposal of non-
core assets.

Q2 PROFIT DOWN 74%
In terms of financial per-
formance, Ramco Cements

Q2 Scorecard .
Particulars Q2FY25 Q2FY24
Cementsales () 4.49  4.61
Revenue 2,050 2,343
EBIDTA 323 412
Net profit 25.58 101
Networth 7,145 6,937

(* in million tonnes)

reported a significant decline
in net profit, which dropped
74 per cent year-on-year to
%26 crore for Q2FY25, com-
pared to X101 crore in
Q2FY24. This decline was
largely driven by a double-di-
git fall in revenue.

NET REVENUE DIPS

Net revenue for Q2FY25 was
%2,050 crore, down 13 per
cent from 2,343 crore in
Q2FY24. The decrease was
mainly due to a 10 per cent
dropin cement pricesanda3
per cent fall in sales volume.

Total sales volume, in-
cluding building products,
for Q2FY25, stood at 4.49
million tonnes, compared to
4.61 mt in Q2FY24, reflect-
inga 3 per cent decline due to
weaker demand during the
monsoon season.

“Despite these challenges,
the company continues to
maintain strong EBITDA
margins compared to in-
dustry peers,” itadded.

EBITDA for Q2FY25 was
%323 crore, down 22 per cent
from ¥412 crore in Q2FY24.

Blended EBITDA per ton de-
creased to 3721 in Q2FY25
from ¥894 in Q2FY24. The
operating ratio for Q2FY25
stood at 16 per cent , com-
pared to 18 per cent in
Q2FY24. The company re-
mains focused on its strategy
of offering the right products
for the right applications to
strengthen its brands.

CEMENT CAPACITY UP

Cement capacity utilisation
declined from 82 per cent in
Q2FY24 to 75 per cent in
Q2FY25, primarily due toad-
ditional capacities added
through  debottlenecking
and the commissioning of
Line 2 in Orissain H2FY24.

The total cement capacity
increased from 23 mtpato 24
mtpain Q2FY25.

The company is on track
to achieve 30 mtpa cement
capacity by March 2026,
driven by the commissioning
of the second line in Kolimi-
gundla, further debottle-
necking of existing facilities,
and minimal capex invest-
ments in grinding capacity
expansion.

TOTAL CAPEX

During Q2FY25, the com-
pany incurred 263 crore in
capital expenditure, includ-
ing maintenance capex.

The total capex for FY25 is
expected to remain at 31,200
crore, which includes main-
tenance capex.

ZEISS India plans to double workforce

—
Our Bureau
Bengaluru

Lens manufacturer ZEISS
India announced its commit-
ment to double its workforce
by 2028 during the launch of
its global capability
centre (GCC) in Bengaluru.
The company currently
employs 2,500 people across
various functions. The GCC
was inaugurated by Karnata-
ka’s IT and BT Minister Priy-
ank Kharge. Speaking at the
event, he reiterated the gov-

ernment’s commitment to
transform Karnataka into a
hub of knowledge and skill.

GCC POLICY
To support this goal, the gov-
ernment has launched a
GCC policy and established
incubation centres to foster
innovation, he said, adding
that the government’s target
is to establish 500 new GCCs
and create 3.5 lakh jobs
within next five years.

“The GCC in Karnataka is
expected to oversee software
maintenance and support

and, over time, will move to-
wards greater involvement
in governance while explor-
ing the development of cap-
abilities in software cre-
ation,” said Santana
Ramakrishnan, CHRO of
ZEISS India. .

This new investment in
Bengaluru comes after
ZEISS’ previous investment
to build a lens manufactur-
ing plant in Devanahalli,
Bengaluru, a project with an
earmarked investment of
2,500 crore, expected to be
completed by late 2025.

Located in Telangana State.

G. CO-OPERATIVE OILSEEDS GROWERS' FEDERATION LTD.
9" Floor, Parisrama Bhavan, Basheerbagh, Hyderabad-500004.

TEL No: 040-23235501 / 02. E-mail: info@tgoilfed.in
No. P&P/NIR/Flow & Level Transmitter/776/777/2024-25

E TENDER NOTICE
TGOILFED, Hyderabad invites E-tenders from Potential & Reputed Manufacturers, Suppliers,
Distributors, Contractors or Authorized Dealers for the following All works at Oil Palm
Processing Plant-Apparaopet & Ashwaraopet and Oil Packing Station-Shivarampally

Dt: 11.11.2024

SL.No.

Work Description

1 Supply, Installation & Commissioning of Flow Meters & Level Transmitters.

2 | Supply, Installation & Commissioning of NIR (Near-Infrared) Spectro Meter.

https://tender.telangana.gov.in

Note: 1) Publish of E-Tender: 12.11.2024 at 10:00 AM & Last Date for uploading e -Tender was
upto 25.11.2024 at 3:00 PM, 2) All Details related to Tender will be available in e-Tender Website:

Sd/- MANAGING DIRECTOR

£ &8 NATIONAL INSTITUTE OF TECHNOLOGY AGARTALA
" Agartala, Tripura (w). PIN — 799046
Fax : 0381 234-6360, Website : http//www.nitagartala.in

No.F.NITA.17(85-WS)/Weld Simulator/2024/3361-64
Press Notice Inviting Tender

Date: 08/11/2024

On behalf of National Institute of Technology Agartala, bids are invited from the reputed resourceful
Manufacturers / Authorized Distributors/ Authorized Suppliers for supply of item(s)/goods as per
specification mentioned in Annexure of tender document available at our website wwwe.nita.ac.in

Bid Bid Time and date
Sl. Tender Name of | Estimated Submission |Submission "
No| Ref.No. [the Goods Cost EMDRS | Start Date | end date .?;:}?:ir;::gmo;
(Online) (On line)
No.F.NITA.17 12/11/2024 | 05/12/2024 | 06/12/2024
1 | (85-WS)Weld | Laboratory| 32:00,000.00| 64,000.00 upto upto at
Simulator/2024 and 5.00 pm 3.00 pm 3.00 pm
No.FNITA.17 | Scientific 12/11/2024 | 05/12/2024 | 06/12/2024
2 | (84-wsycNc | Eauipment| 74,50,000.00(1,43,000.00  upto upto at
Lathe/2024 5.00 pm 3.00 pm 3.00 pm

The bids (technical and financial) should be submitted online, with cost of EMD (refundable) mentioned
in tender document, through CPP portal i.e. www.eprocure.gov.in before the last date & time of
submission specified in tender document. All details including tender document etc. will be available in
Institute website www.nita.ac.in and also Central Public Procurement Portal i.e. www.eprocure.gov.in.

Registrar, NIT Agartala

thehindubusinessline.

Classifieds

I, ARPIT Yolmo Child of Mahesh Yol-
mo from Dr Zakir Hussain road, Dar-
jeeling- 734101 change my name to
Leela Yolmo

To advertise visit
www.thehinduads.com
Toll Free: 1800 102 4161

"

TATA

TATA POWER
The Tata Power Company Limited
(Mundra Thermal Power Station - UMPP)
Tunda Vandh Road, Tunda Village, Mundra, Kutch, Gujarat
Reg. Office: Bombay House, 24 Homi Modi Street, Mumbai — 400 001

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hereby invites Expression of Interest (EOI)
from eligible bidders for the following requirement for 4150 MW UMPP Mundra

Thermal Power Station:

Services for Structural Fabrication, Erection and Dismantling works

(Ref.:2000081005)

For prequalification requirements, tender fee, bid security etc., please visit Tender
section of our website (URL: https://www.tatapower.com/tenders) and refer
detailed Tender Notice for subject tender. Eligible bidders willing to participate in
this tender may submit their Expression of Interest along with the Tender Fee

latest by 21/11/2024.

[(ITAEY]

THE LAKSHMI MILLS COMPANY LIMITED

Regd. Office: 686, Avanashi Road, Pappanaickenpalayam, Coimbatore - 641 037
E-mail: contact@lakshmimills.com  Website: www. lakshmimills.com

CIN : L17111TZ1910PLC000093 Phone: 0422 2245461 - 65

Statement of Unaudited Financial Results for the
quarter and half year ended 30th September 2024

(Z.in lakhs)

S.No.

Particulars

Quarter Ended Half Year Ended Year Ended

A"
swelect

SWELECT ENERGY SYSTEMS LIMITED

Corporate Identity Number : L93090TN1994PLC028578
Registered & Corporate Office : 'SWELECT HOUSE', No.5, Sir P.S. Sivasamy Salai, Mylapore, Chennai - 600 004.
Stay powerful when sunshines. And thereafter.. 161~ +91 44 24993266 Fax : +91 44 24995179 Email : cg.ird@swelectes.com Website : www.swelectes.com

EXTRACT OF THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2024

(%in Lakhs - except EPS)

30.09.2024

30.06.2024 | 30.09.2023

30.09.2024

30.09.2023 | 31.03.2024

Unaudited

Unaudited | Unaudited

Unaudited

Unaudited Audited

-

exceptional items
exceptional items

exceptional items

[N}

Equity Share Capital

0~

a. Basic
b. Diluted

Total Income from Operations
2 | Net Profit/(Loss) for the period before tax and

3 | Net Profit/(Loss) for the period before tax after
4 | Net Profit/(Loss) for the period after tax after

Other comprehensive income (net of tax)

Total Comprehensive Income for the period
[Comprising Profit/(Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]

Other Equity as shown in the Audited Balance
Sheet of the previous year

9 | Earnings Per Share (of Rs.100/- each) (for
continuing and discontinued operations)

7,704.91
135.60
157.14
114.09

4,805.27

4,919.36
695.55

16.40
16.40

6,505.48 | 5,921.89

(189.48) | (475.77)
(189.48) | (457.17)

(128.71)
8,566.12

(339.67)
9,014.51

8,437.41 | 8,674.84
695.55 695.55

(18.50)
(18.50)

(48.83)
(48.83)

14,210.39
(53.88)
(32.34)
(14.62)

13,371.39

13,356.77
695.55

(2.10)
(2.10)

12,216.16 | 26,101.04

(1,300.64) | (2,189.93)
(1,282.04) | (2,020.87)

(926.93)
21,553.28

(1,379.29)
24,209.65

20,626.35
695.55

22,830.36
695.55
86,174.84

(133.27)
(133.27)

(198.30)
(198.30)

Coimbatore
11.11.2024

Notes : 1. The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at
their meeting held on 11.11.2024 and have been subjected to limited review by the Statutory Auditors of the Company.
2. These statements have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS)
prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent
applicable. 3. Exceptional items for the quarter ended 30.09.2024 of Rs. 21.54 lakhs represents balance compensation for
Compulsory Land Acquisition and for the previous year ended 31.03.2024 of Rs. 169.06 Lakhs represent Profit on Sale of
Investments and Compensation for Compulsory Land acquisition. 4. The Company is structured into two reportable business
segments — "Textiles"and "Rental Services". Textiles consists of manufacturing and sale of yarn and trading in fabric and garments.
Rental services consist of letting out of properties. 5. The previous period figures have been regrouped / reclassified wherever
necessary. 6. The above is an extract of the detailed format of financial results filed with the stock exchange under regulation 33 of
the SEBI(Listing Obligations and Disclosure Requirements) Regulations 2015. The full format of the above results are available on
the Stock Exchange webiste - BSE Limited (www.bseindia.com) and also on the Company's website:www.lakshmimills.com

For THE LAKSHMI MILLS COMPANY LIMITED
CHAIRMAN & MANAGING DIRECTOR

(2) Keynumbers ofthe Standalone results :

Quarter ended Half Year ended Year ended
o Particulars 0 Septembor] 31 e 50 Sepber 3D Septemberl 30 Septmber| 31 rch
(Unaudited) | (Unaudited) | (Unaudi (Unaudited| (Unaudi (Audited)

1 [Revenue from operations 19,764.28| 11,383.73| 4,834.88( 31,148.01| 10,372.61| 24,278.26
2 |Other Income 1,207.36| 1,187.58 739.25 2,394.94| 2,000.48| 3,654.84
3 |Total Income (1+2) 20,971.64| 12,571.31| 5,574.13| 33,542.95| 12,373.09( 27,933.10
4 |Net Profit/(Loss) for the period (before Tax,

Exceptional and/or Extraordinary items) 1,573.81 911.34 333.29 2,485.15| 1,525.55| 2,773.56
5 [Net Profit/(Loss) for the period before Tax

(after Exceptional and/or Extraordinary items) | 1,573.81 911.34 333.29| 2,485.15| 1,525.55| 6,023.22
6 [Net Profit/(Loss) for the period after Tax

(after Exceptional and/or Extraordinary items)

from continuing and discontinued operations 898.32 659.27 726.45| 1,557.59| 1,881.44| 6,305.58
7 |Total Comprehensive Income for the

period [Comprising Profit/(Loss) for the

period (after tax) and other Comprehensive

Income (after Tax)] 965.65| 1,464.60 662.33| 2,430.25| 2,326.56| 5,626.59
8 |Equity Share Capital 1,615.88| 1,515.88| 1,515.88| 1,515.88| 1,515.88| 1,515.88

(Face value of ¥10/- each)
9 |Reserves (Other Equity) (excluding

revaluation reserve) 81,914.01
10(Earnings Per Share (EPS) (of Rs. 10/- each) :

(not annualised) from continuing and

discontinued operations

Basic : 5.93 4.35 4.79 10.28 12.41 41.59

Diluted : 5.93 4.35 4.79 10.28 12.41 41.59
Notes:

(1) Thefinancial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at
their respective meetings held on 11th November 2024. The above unaudited financial results has also been subject to limited
review by the statutory auditors of the Company have issued an unmodified review report on these resullts.

(% in Lakhs - except EPS)

Quarter ended Half Year ended Year ended
Nso Particulars ne | et e [ S | s e
(L Ii (L I (L Ii (L Ii ) (L i ( di J'
1 |Revenue from Operations 14,591.75 6,638.46 2,032.74 | 21,230.21| 8,946.00 | 24,882.21
2 | Other Income 1,232.77 1,221.00 906.85 | 2,453.77| 2,343.90 4,471.65
3 | Total Income (1) + (2) 15,824.52 7,859.46 | 2,939.59 | 23,683.98| 11,289.90 | 29,353.86
4 |Profit / (Loss) before tax 1,147.28 742.53 239.00 | 1,889.81 1,714.52 5,179.93
5 | Profit / (Loss) after tax 455.43 742.53 233.29| 1,197.96| 1,680.62| 5,174.22

@)

The above is an extract of the Standalone and Consolidated Financial Results for the quarter and half year ended
30.09.2024, filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of Financial Results are available on the Stock Exchange websites :
www.nseindia.com, www.bseindia.com and on the Company's website www.swelectes.com.

Place : Chennai
Date : 11.11.2024

For and on behalf of the Board

R. Chellappan
Managing Director
DIN : 00016958
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